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兴业证券股份有限公司 

关于上海阿莱德实业股份有限公司 

首次公开发行前已发行部分股份上市流通的核查意见 

ῐҙ ├ ᴍ Ὲ Ҋץ̂ ľῐҙ ├Ŀ ľḠ Ŀ̃ᵬҹ҉

ҙ ᴍ Ὲ Ҋץ̂ ľῈ Ŀ ľ Ŀ̃ Ὲ ⇔

ҙ ҉ Ḡ ̆ ȇ ├ ҉ Ḡ ҙⱵ Ⱳ Ȉȁȇ ├֜

҉ Ὲ 13 ĺḠ ҙⱵȈȁȇ ├֜ ⇔ҙ ҉

↕Ȉ ȇ ├֜ ҉ Ὲ 2 ĺ⇔ҙ ҉ Ὲ

ᵬȈ ῏ ̆ Ὲ ╠ № ᴍ҉ Ԋ ԅ

̆ΐᵣ ’ Ҋ̔ 

ѿȁ Ὲ ╠ ᴍ ’ 

Ҭ ├ ᴪȇ῏ԍ ҉ ҙ ᴍ Ὲ Ὲ

Ύ Ȉ̂ ȍ2022Ȏ2648 ̃ Ύ̆Ὲ Ὲ

ֲ ̂A ̃ 2,500.00 ҆ ̆ ԍ 2023 2 9 ├֜

⇔ҙ ҉ Ȃ Ὲ Ὲ ҹ 100,000,000 ̆ῒҬ

└ ᴍ ҹ 76,290,513 ̆ ᶛҹ 76.29%̆

└ ᴍ ҹ 23,709,487 ̆ ᶛҹ

23.71%Ȃ 
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25.00%Ȃ 

ԋȁ ᴍ қ ’ 

Ὲ ȇ Ὲ ⇔ҙ ҉ ӊ҉ Ὲ ӥȈ̆

қ ’ Ҋ: 

̂ѿ̃Ὲ қ  

ľ1ȁ ֲ ҉ ֜ ӊ 12 ҩ ῤ ľ̂ Ŀ̃̆ ֲҌ

ֲז ֲ ֲ ᴍ̆ӞҌᴪḆᶏ ֲ № ᴍȂ 

2ȁ ֲ҉ 6 ҩ ῤ ֲ 20 ҩ֜ ᴇ ᵞԍ

ᴇ̂ Ὲ ȁ ȁ Ὲ Ԋ

̆↕ᵬ ̃̆ ֲ҉ 6 ҩ ֲ ̂ 2023 8

9 ̆ ֜ ̃ ᴇᵞԍ ᴇ̂ Ὲ ȁ

ȁ Ὲ Ԋ ̆↕ᵬ ̃̆ ֲ ֲ

҉ ᴍ ꜚ 6 ҩ Ȃ 

3ȁ҉ ̂ ̃ ̆ ֲ Ҭ ᴇ ⁞

Ὲ ᴍ ̆ ₮╠ 15 ҩ֜ ╠ ├֜ ᾢ ⁞

⅞̆ғ ֲ ᴋ 90 ῤ ⁞ ᴍ Ҍ Ὲ ᴍ

1%Ȃ 

ֲ ֜ ⁞ ̆ Ὲ ֲ⁞ ╠ ╠ 3 ҩ֜

Ὲ ⁞ ⅞̆ғ ֲ ᴋ 90 ῤ ⁞ ᴍ Ҍ Ὲ ᴍ

2%Ȃ 

ֲ ⁞ ̆ Ὲ ֲ⁞ ╠ ╠ 3 ҩ֜

Ὲ ⁞ ⅞̆ғ ҩ ᶛҌᵞԍῈ ᴍ 5%̕⁞ Ҍ

Ῥΐ Ὲ қ ᴍ ̆₮ ȁ ⁞ 6 ҩ ῤ Ҭ ᴇ

⁞ ̆₮ ᴋ 90 ῤ ⁞ ᴍ Ҍ Ὲ ᴍ

1%Ȃ 

4ȁ҉ ̂ ̃ 2 ῤ̆ Ҭ ᴇȁ

֜ ȁ ⁞ ̆⁞ ᴇ Ҍᵞԍ ⇔ҙ ҉
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ֲ ᴇ̂ № ȁ ȁ ȁ Ὲ ȁ

Ԋ ̆↕ᵬ Ȃ̃ 

5ȁ ֲ ֲ ҉ץ5% ᴍ ̆Ҍ ֲ ֲ ӯ῀

Έҩ ῤ ₮̆ ₮ Έҩ ῤ ӯ῀̕ ΐ Ҋץ ӊѿ ̆ ֲҌ

⁞ ֲ ᴍ̔ 

̂1̃ ֲ ֲ ├ ̆ Ҭ ᴪ

῏ ᶶ ץ̆ ‗ ȁ⅝Ԋ∞‗ᵬ₮ӊ 6 ҩ ̕ 

̂2̃ ֲ ├֜ ↕̆ ├֜ Ὲ 3 ҩ ̕ 

̂3̃Ҭ ᴪ ῒז Ȃ 

6ȁ ҉ └ ̆ ֲ ֲ ᴋ Ԋȁ Ԋ ֲ ̆

ᴍҌ ֲ ֲ ᴍ 25%̆ ֲ ᴋ ╠ ̆

ᴋ ᴋ ῤ ᴋ Έҩ ῤ̆ ╠ ̕ᴋ

⁞ ֲ ῏ ╠ ├֜ ᾢ ⁞

⅞̕ ֲ ᴍ ꜚ ̆ ֲ ֲ ├֜

Ὲ ̕Ҍ ֲ ӯ῀ Έҩ ῤ ₮̆ ₮

Έҩ ῤ ӯ῀̕ΐ Ҋץ ӊѿ ̆ ֲҌ⁞ ֲ ᴍ̔ 

̂1̃ ֲ ├ ̆ Ҭ ᴪ ῏

ᶶ ץ̆ ‗ ȁ⅝Ԋ∞‗ᵬ₮ӊ 6 ҩ ̕ 

̂2̃ ֲ ├֜ ↕̆ ├֜ Ὲ 3 ҩ ̕ 

̂3̃Ҭ ᴪ ῒז Ȃ 

ֲ Έҩ ῤ̆Ҍ ֲ ֲ ᴍȂ 

7ȁ ҉ ᶭ ῏ ȁ ᴆ ̆҉

῏ ꜚȂ 

8ȁ ֲ ҉ ⁞ ֲ ᴍ ̆↕ ⁞ ֲ

̂ ̃ ֲ ᴋ̆ ֲ ҉ ⁞ ҉

֜ ֲ̆↕ ֲ ט ֲ № Ҭҍ ֲ ҉֜ ֲ ⁞

№ Ȃ ҉ ӈⱵᶭ ῏ ȁ ᴆ

ԍ ԇץ ᾧ ⁞ ӈⱵ ̆↕ ֲᶭ ῏ ᵬ₮
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ҹҌ ԍ╠ ҹȂ 

9ȁ ֲ Ҭ ᴪȇ҉ Ὲ қȁ ⁞ ᴍ Ȉ̆

├֜ ȇ⇔ҙ ҉ ↕Ȉȁȇ ├֜ ҉ Ὲ қ Ԋȁ
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֜ ȁ ⁞ ̆⁞ ᴇ Ҍᵞԍ ⇔ҙ ҉

ֲ ᴇ̂ № ȁ ȁ ȁ Ὲ ȁ

Ԋ ̆↕ᵬ Ȃ̃ 

5ȁ ֲ ֲ ҉ץ5% ᴍ ̆Ҍ ֲ ֲ ӯ῀

Έҩ ῤ ₮̆ ₮ Έҩ ῤ ӯ῀̕ ΐ Ҋץ ӊѿ ̆ ֲҌ

⁞ ֲ ᴍ̔ 

̂1̃ ֲ ֲ ├ ̆ Ҭ ᴪ

῏ ᶶ ץ̆ ‗ ȁ⅝Ԋ∞‗ᵬ₮ӊ 6 ҩ ̕ 

̂2̃ ֲ ├֜ ↕̆ ├֜ Ὲ 3 ҩ ̕ 

̂3̃Ҭ ᴪ ῒז Ȃ 

6ȁ ҉ └ ̆ ֲ ֲ ᴋ Ԋȁ Ԋ ֲ ̆

ᴍҌ ֲ ֲ ᴍ 25%̆ ֲ ᴋ ╠ ̆

ᴋ ᴋ ῤ ᴋ Έҩ ῤ̆ ╠ ̕ᴋ

⁞ ֲ ῏ ╠ ├֜ ᾢ ⁞

⅞̕ ֲ ᴍ ꜚ ̆ ֲҌ

2

ҩ ̕
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ԍ ԇץ ᾧ ⁞ ӈⱵ ̆↕ ֲᶭ ῏ ᵬ₮

ҹҌ ԍ╠ ҹȂ 

9ȁ ֲ Ҭ ᴪȇ҉ Ὲ қȁ ⁞ ᴍ Ȉ̆

├֜ ȇ⇔ҙ ҉ ↕Ȉȁȇ ├֜ ҉ Ὲ қ Ԋȁ

Ԋȁ ֲ ⁞ ᴍ ↕Ȉ ῏ Ȃ 

̂҈̃Ὲ қ ѿ  

ľ1ȁ ֲ ҉ ֜ ӊ 12 ҩ ῤ̂ľ Ŀ̃̆ ֲҌ

ֲז ֲ ֲ ᴍ̆ӞҌᴪḆᶏ ֲ № ᴍȂ 

2ȁ ֲ҉ 6 ҩ ῤ ֲ 20 ҩ֜ ᴇ ᵞԍ

ᴇ̂ Ὲ ȁ ȁ Ὲ Ԋ

̆↕ᵬ ̃̆ ֲ҉ 6 ҩ ֲ ̂ 2023 8

9 ̆ ֜ ̃ ᴇᵞԍ ᴇ̂ Ὲ ȁ

ȁ Ὲ Ԋ ̆↕ᵬ ̃̆ ֲ ֲ

҉ ᴍ ꜚ 6 ҩ Ȃ 

3ȁ҉ ̂ ̃ ̆ ֲ Ҭ ᴇ ⁞

Ὲ ᴍ ̆ ₮╠ 15 ҩ֜ ╠ ├֜ ᾢ ⁞

⅞Ȃ 

4ȁ҉ ̂ ̃ 2 ῤ̆ Ҭ ᴇȁ

֜ ȁ ⁞ ̆⁞ ᴇ Ҍᵞԍ ⇔ҙ ҉

ֲ ᴇ̂ № ȁ ȁ ȁ Ὲ ȁ

Ԋ ̆↕ᵬ Ȃ̃ 

5ȁ ҉ └ ̆ ֲ ֲ ᴋ Ԋȁ Ԋ ֲ ̆Ҍ

ֲ ֲ ӯ῀ Έҩ ῤ ₮̆ ₮ Έҩ ῤ ӯ῀̕

ᴍҌ ֲ ֲ ᴍ 25%̆ ֲ ᴋ ╠

̆ ᴋ ᴋ ῤ ᴋ Έҩ ῤ̆ ╠ ̕ᴋ

⁞ ֲ ῏ ╠ ├֜ ᾢ ⁞

⅞̕ ֲ ᴍ ꜚ ̆ ֲ ֲ
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├֜ Ὲ ̕ΐ Ҋץ ӊѿ ̆ ֲҌ⁞ ֲ ᴍ̔ 

̂1̃ ֲ ├ ̆ Ҭ ᴪ ῏

ᶶ ץ̆ ‗ ȁ⅝Ԋ∞‗ᵬ₮ӊ 6 ҩ ̕ 

̂2̃ ֲ ├֜ ↕̆ ├֜ Ὲ 3 ҩ ̕ 

̂3̃Ҭ ᴪ ῒז Ȃ 

ֲ Έҩ ῤ̆Ҍ ֲ ֲ ᴍȂ 

6ȁ ҉ ᶭ ῏ ȁ ᴆ ̆҉

῏ ꜚȂ 

7ȁ ֲ ҉ ⁞ ֲ ᴍ ̆↕ ⁞ ֲ

̂ ̃ ֲ ᴋ̆ ֲ ҉ ⁞ ҉

֜ ֲ̆↕ ֲ ט ֲ № Ҭҍ ֲ ҉֜ ֲ ⁞

№ Ȃ ҉ ӈⱵᶭ ῏ ȁ ᴆ

ԍ ԇץ ᾧ ⁞ ӈⱵ ̆↕ ֲᶭ ῏ ᵬ₮

ҹҌ ԍ╠ ҹȂ 

8ȁ ֲ Ҭ ᴪȇ҉ Ὲ қȁ ⁞ ᴍ Ȉ̆

├֜ ȇ⇔ҙ ҉ ↕Ȉȁȇ ├֜ ҉ Ὲ қ Ԋȁ

Ԋȁ ֲ ⁞ ᴍ ↕Ȉ ῏ Ȃ 

9ȁ ֲҌ Ⱶ ȁ ȂĿ 

̂ ̃Ὲ қ  

ľ1ȁ ֲ ҉ ֜ ӊ 12 ҩ ῤ ľ̂ Ŀ̃̆ ֲҌ

ֲז ֲ ֲ ᴍ̆ӞҌᴪḆᶏ ֲ № ᴍȂ 

2ȁ҉ ̂ ̃ ̆ ֲ Ҭ ᴇ ⁞

Ὲ ᴍ ̆ ₮╠ 15 ҩ֜ ╠ ├֜ ᾢ ⁞

⅞Ȃ 

3ȁ ҉ └ ̆ ֲ ֲ ᴋ Ԋȁ Ԋ ֲ ̆Ҍ

ֲ ӯ῀ Έҩ ῤ ₮̆ ₮ Έҩ ῤ ӯ῀̕

ᴍҌ ֲ ֲ ᴍ 25%̆ ֲ ᴋ ╠ ̆
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ᴋ ᴋ ῤ ᴋ Έҩ ῤ̆ ╠ ̕ᴋ

⁞ ֲ ῏ ╠ ├֜ ᾢ ⁞

⅞̕ ֲ ᴍ ꜚ ̆ ֲ ֲ ├֜

Ὲ ̕ΐ Ҋץ ӊѿ ̆ ֲҌ⁞ ֲ ᴍ̔ 

̂1̃ ֲ ├ ̆ Ҭ ᴪ ῏

ᶶ ץ̆ ‗ ȁ⅝Ԋ∞‗ᵬ₮ӊ 6 ҩ ̕ 

̂2̃ ֲ ├֜ ↕̆ ├֜ Ὲ 3 ҩ ̕ 

̂3̃Ҭ ᴪ ῒז Ȃ 

ֲ Έҩ ῤ̆Ҍ ֲ ֲ ᴍȂ 

4ȁ ҉ ᶭ ῏ ȁ ᴆ ̆҉

῏ ꜚȂ 

5ȁ ֲ ҉ ⁞ ֲ ᴍ ̆↕ ⁞ ֲ

̂ ̃ ֲ ᴋ̆ ֲ ҉ ⁞ ҉

֜ ֲ̆↕ ֲ ט ֲ № Ҭҍ ֲ ҉֜ ֲ ⁞

№ Ȃ ҉ ӈⱵᶭ ῏ ȁ ᴆ

ԍ ԇץ ᾧ ⁞ ӈⱵ ̆↕ ֲᶭ ῏ ᵬ₮

ҹҌ ԍ╠ ҹȂ 

6ȁ ֲ Ҭ ᴪȇ҉ Ὲ қȁ ⁞ ᴍ Ȉ̆

├֜ ȇ⇔ҙ ҉ ↕Ȉȁȇ ├֜ ҉ Ὲ қ Ԋȁ

Ԋȁ ֲ ⁞ ᴍ ↕Ȉ ῏ ȂĿ 

̂ԓ̃Ὲ қ ⱬȁ  

ľ1ȁ ֲ ҉ ֜ ӊ 12 ҩ ῤ̂ľ Ŀ̃̆ ֲҌ

ֲז ֲ ֲ ᴍ̆ӞҌᴪḆᶏ ֲ № ᴍȂ 

2ȁ ҉ ᶭ ῏ ȁ ᴆ ̆҉

῏ ꜚȂ 

3ȁ ֲ ҉ ⁞ ֲ ᴍ ̆↕ ᴋ̆

҉ ӈⱵᶭ ῏ ȁ ᴆ ԍ ԇץ ᾧ
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⁞ ӈⱵ ̆↕ ֲᶭ ῏ ᵬ₮ ҹҌ ԍ╠

ҹȂ 

4ȁ ֲ Ҭ ᴪȇ҉ Ὲ қȁ ⁞ ᴍ Ȉ̆

├֜ ȇ⇔ҙ ҉ ↕Ȉȁȇ ├֜ ҉ Ὲ қ Ԋȁ

Ԋȁ ֲ ⁞ ᴍ ↕Ȉ ῏ ȂĿ 

ᴍ қ ҉ ̆ ⱴ ̆

ᴍ қ Ҥ ԅ҉ ̆Ҍ ῏ ҉

’Ȃ 

қҌ ҉ Ὲ ̆Ὲ ҉

қҌ Ḡ Ȃ  

҈ȁ ᴍ ҉  

̂ѿ̃ ᴍ ҉ ҹ 2024 2 19 ̂ ѿ Ȃ̃ 

̂ԋ̃ ᴍ ҹ 19,800,000 ̆ Ὲ ᶛҹ

19.80%̆ ҉ ҹ 10,350,000 ̆ Ὲ ᶛҹ 10.35%Ȃ 

̂҈̃ қ ҹ 8 Ȃ 

̂ ̃ ᴍ ҉ ΐᵣ ’ Ҋ̔ 

 қ  
 

ᴍ ̂  ̃

 

ᶛ̂%̃ 

 

̂  ̃

҉  

̂  ̃

1     6,000,000 6.00 6,000,000 1,500,000 

2  4,200,000 4.20 4,200,000 4,200,000 

3     3,600,000 3.60 3,600,000 900,000 

4  1,800,000 1.80 1,800,000 450,000 

5  1,200,000 1.20 1,200,000 1,200,000 

6     ⱬ 1,200,000 1.20 1,200,000 1,200,000 

7     ѿ 1,200,000 1.20 1,200,000 300,000 

8  600,000 0.60 600,000 600,000 

 19,800,000 19.80 19,800,000 10,350,000 

1̔ қ ҹῈ Ԋȁ◐ ̆ қ ҹῈ ԊᴪҺ ̆ қ ҹῈ Ԋ̆ қ ѿҹ

Ὲ Ԋ̆ ȇ ├֜ ҉ Ὲ қ Ԋȁ Ԋȁ ֲ ⁞ ᴍ ↕Ȉ ҉ қ

̆ ȁ ȁ ѿ ᴍҌ ῒ Ὲ ᴍ 25%Ȃ ̆҉ қ
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ᴍ ҉ ᴍ №≢ҹ
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̂ ̆ҹȇῐҙ ├ ᴍ Ὲ ῏ԍ҉ ҙ ᴍ Ὲ

Ὲ ╠ № ᴍ҉ Ȉӊ ̃ 

 

 

Ḡ ף ֲ̔  

                                    ῃ                                

 

 

ῐҙ ├ ᴍ Ὲ  
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